You'ra on your way toward
an alordable morigage payment

To accopt our offor,
make your firsl paymont today.
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I you mako your ndww paymenta on lima aach manth, we will not gonduct a foreclosure sale
You will net ba chargoed any foes for this Trol Porwd Plan or final modificaton.

It your mortgage is modified under this program, wa will waive all unpaid late charges,
Slaying currant on your paymants is tha bast way to maintain your credit score, However, by
enteding into a moddication, your credi SCore may be negatively impacted. Your koan will be
reported as paying under a partal payment plan duning tha trial plan, and as modified if you
eniaf in1g a final modfication agreement. Credit scotes are determined by the credd bureaus
and are nol controlied directly by Bank of Amarica bayend our commitment (o accurately
report the status of all aur customars. Visit fic. govibepiodulpubsiconsumr/eredicro?4 shim
for moro information aboul your credit score.

* You may ba required lo attond credit caunsaling

¥Why [s there a trial period?

Tha trial pariod offers you immediate paymont rehel. Making all of your payments duning this tnal
penod will demonstrate that you can afford the modified payments and that they work within your
budget MNate: This is enly a temparary Trial Penod Plan, Your axsbng 1an requadomonts foman
e ¢ffoct and unchanged during Lhe trial pariod and you will continue to receiva manthly stalements
ihal wall show the payment amount based on your onginal home loan agreament Howaver, ploase
pay the new trial porod payment amount instoad of your onginal payment amount

How was my new payment in the trial period determined?

Your gl penod payment is approxmately 31% of your total gross monihly incoma, which your
finarcmal documents indicato iz $5,786.30. The now payment includas principal and intarest and
an gsciow amount of $327.37 1o pay proparly laxes, insurance and otheor permessiblo escrow feos
If waa wero ablo to medify your loan today, based on the information you gave us, wo estmale your
medifind intorest rate would ba 2 750%. I wa modidy your [oan permanantly after the trpd perioad,

the interast rale may bo different duo 1o a vanety of foctors that affect tho terms of your fmal
modifcation

If you dic not hawe an escrow account befora, the timeng of your tax and nsuranca bills may
fequite that you make a payment (o cover any such bils when thoy come due. Thes is known s
an gscrow shotage. Your loan has an oscrow shonaqo of $0.00; this can edhar ba paid in a lump
sum whan the kan s modified of ovar thg naxt 5 years {of 80 manths). I you wish lo pay tha total
shorlage as a lump sum, please contact us.

When will | know If my loan can be modified parmanently and how will the medified loan
balance be determined?

i you make all of your Trial Pericd Plan paymants on tima, return any additional docummants that
wi may roquine, and agreo 10 participate in howsing counseling as descrbod on the enclosod
page entithed “"Housing Counseling™, you may recaive a modification agreement delailing the terms
of tha medified loan. Any differonce between the amount of the Trial Pendd Plan paymaonts and
your regular homa koan paymants will ba added to the balance of your koan alang wath any other
past due amounts as parmitted by your loan docurnants. Whila this wall incrirasa the tolal amount
that you ows, it should not significantly change the amount of your modified mongage paymen! as
tha! is determinad basad on your tolal monthly gross income, not your loan balance

VWhat happons to my trial paried paymants if | do not comply with the torms of the Trial
Pariod Plan?

Your Inal ponod payments will be applad 1o your existing loan aczording 1o tha lorms of your loan
dacuments



