4828 Loop Central Drive
Houston, TX 77081
Telephone: (800) 89-8501

wLitton Loan Servicing® Fox. (713) 793.4923

wanw littanlaan cam

Hours af Operation (C5T)

Monday: & am. — 7 p.m,

October 25, 2010 Tuesday — Thursday; 8 a.m. - & p.m.
Friday: 9am. -5 p.m,
Saturday: 8 a.m. — 12 p.m.

Loan #:
Property Address:
Warwick, Rl

Congratulations! You are eligible for a modification. As previously described, if you comply with the terms of the
Trial Period Plzn, we will modify your mortgage loan and waive all prior late charges that remain unpaid.

Dear Borrower(s):

The enclosed Modification Agreement (*Modification Agreement”) reflects the proposed terms of your modified
morigage.

How to Accepl This Offer:
43 COMPLETE AND RETURN THE ENCLOSED AGREEMENT BY THE DUE DATE

To accept this offer, you must sign and return both copies of the Modification Agreement to us in the enclosed,
pre-caid envelope by 11/8/2010. If the Modification Agreement has notary provisions at the end, you must sign
both copies before a notary public and return the notarized copies to us. We encourage you to make a copy of all
decuments for your records. If you do not send both signed copies of the Madification Agreement by the above
date, you must contact us if you still want to be considered for this program and have your loan modified.

31528 CONTINUE TO MAKE YOUR TRIAL PERIOD PAYMENTS ON TIME
Be certain to make any remaining trial period payments on or before the dates they are due. If the lrial period

payments are made after their due dates or in amounts different from the amount required, your loan may not
be modifed.

To better understand the proposed lerms of your modified mortgage, please read the attached summary of your
modified mortgage and the Modification Agreement.

We look forward to hearing from you no later than 11/8/2010.
Sincerely,

Loss Mitigation Department
Litton Loan Servicing LP

Enclosures: Summary of Your Modified Mortgage, two copies of the Medification Agreement, and a return envelope

LITTON LCAN SERVICING LP IS ADEBT COLLECTOR. THIS IS AN ATTEMPT TO COLLECT YOUR DEBT
AND ANY INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE.

IF YOU ARE NOT OELIGATED ON THE DEBT OR IF THE DEBT HAS BEEN DISCHARGED IN A
BANKRUPTCY PROCEEDING, THIS IS FOR INFORMATIONAL PURPOSES ONLY AND IS NOT AN ATTEMPT
TO ASSESS OR COLLECT THE DEBT FROM YOU PERSONALLY.
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NEW PRINCIPAL BALANCE. Any past due amounts as of the end of the trial period, including unpaid interes,
real estate taxes, insurance premiums, and certain assessments paid on your behaif to a third party, will be added
te your. mangage loan balance. If you fulfill the terms of the trial period, Including, but not limited to, making
any remaining trial period payments, we will walve ALL late charges that have accrued and remain unpaid
3‘ tha e_nl:l of the fial porind F

o
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INTEREST RATE. The interest rate on your modified loan will be adjusted as noted in the attached Modification
Agreement in Section 3.C,

ESCROW ACCOUNT. The terms of your Modification Agreement require the servicer to set aside a pertion of
your new monthly payment in an escrow account for payment of your property taxes, insurance premiums, and
other required fees. Any prior waiver of escrows by your lender i3 no longer in effect.  Litton Loan Servicing LP will
draw on this account to pay your real estate taxes and insurance premiums as they come due. Please note that
your escrow payment amount will 2adjust if your taxes, insurance premiumns, and/or assessment ameounts change,
so the amount of your monthly payment that Litton Loan Servicing LP must place in escrow will also adjust as
permitted by law. This means that your monthly payment may change. Your initial monthly escrow payment will
be $316.84. This amountis included in the loan payment noted in Section 3.C. of the enclosed Maodification
Agreement; you do not need fo remit this amount separately.

ESCROW SHORTAGE. Due to the timing of your tax and insurance payments, we have determined that there is
a shortage of funds in your escrow account in the amount of $802.83. You may pay this amounl over a 5-year (60
menths) peried. This monthly payment has already been included in the meonthly escrow payment stated above. If
you wish to pay the total shortage now in a lump sum, please contact us. Paying thls amount now in a
lump sum will reduce your new monthly mortgage payment.

PAYMENT SCHEDULE. The enclosed Modification Agreement includes a payment schedule in Section 3.C.
showing your payment plan for the life of your modified loan after the trial period.

FEES. There are no fees or other charges for this modification.

REPRESEMTATIONS. Please read the enclosed Muodification Agreement carefully and make sure that you
understand it and that the statements set forth in the "My Representations” section are true and accurate. If you
have any questions, please contact us at (800) 999-8501.



